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SUBJECT: MAJOR EXPORT PROJECTS PROGRAM - UP-DATE 
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1. AMMONIA, UREA AND SULFURIC ACID PRODUCTION PLANTS 
REFERRED TO IN 2 (C) OF REFTEL (A) TENTATIVELY SCHEDULED TO 
BE OWNED BY A FIRM FORMED BY A MERGER OF THREE FOLLOWING 
ENTERPRISES: AMONIACO PORTUGUES, NITRATOS DE PORTUGAL, 

AND SOCIEDADE PORTUGUESA DE PETROQUIMICA. ALL THREE 
PRESENTLY HAVE MAJORITY OR LARGE OWNERSHIP BY PUBLIC GOP 
ENTITIES SUCH AS SACOR, NATIONAL DEVELOPMENT BANK, THE WINE 
INSTITUTE, AND THE CEREAL INSTITUTE. WHILE NO DETAILS 

ARE YET AVAILABLE ABOUT EXACT OWNERSHIP PROPORTION 
OF POTENTIAL NEW FIRM, GOP MINISTER ALVES ANNOUNCED 
RECENTLY THAT IT WOULD HAVE MAJORITY GOP CAPITAL. 

2. FURTHER DETAILS WILL BE TRANSMITTED WHEN AVAILABLE. 
SCOTT 
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